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“ 2 2d9NFiU Vision

IJUUSBNUSKISAUNSWESAUBA
ADunuANlunNsUSHIsaunsweiagANIW
VousS:uuanI1uunISiiuag wiisssuInuIa

Wous:lususolAsugha:dinu

An asset management company at the national level
with a major role in managing and resolving distressed
assets of financial institutions
while adhering to good governance,
for the benefits of both the economy and the society.



WUSN? Mission

UsuUsulsuas$whiilssuvoyRlneiSo
na-andougryideiindotiovnan
Restructure distressed assets to minimize loss

in the proper time.

2

USH1SYANISNSWEaUSaNISVIe (NPA)
Hlfwanaunnulus:o:19a1RIKU:=a

Manage NPAs to gain returns in the proper period.

3

asIa:wuuAaINSJooBwAIUNISUSKISaUNSWE
ﬁ.UﬂO’]LJa']U']SﬂIIEI:Q§EJSSSU
Build and develop staff to be the asset management

experts with good morality.

4

WHRUNS:UUIUAUUSKSAUNSWETRTUS:ansnaw
WonouiAuIANazEuEuveJourns
Develop asset management system and process to be more

effective for organization’s sustainable growth.

WusivAINa1910uN1SNIMUANISOWAMKLINSSAD
Wanansgadiuveveurnslus:uuan1ounisiiu
na:1Junsa:rfiounusnnisaudussiovevevrnsius:g:sol
The mission determines the business position to reflect the

organization’s stand point in the financial institute system and business directions.
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History
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About SAM

Back in the year 1997, when Thailand was
severely hit by economic crisis, resulting in huge
amount of bad debts or non-performing loans (NPL)
in the country’s financial institution system, then
Sukhumvit Asset Management Co., Ltd. (SAM) was
established on April 18, 2000, following a cabinet
resolution. SAM was determined to take over
and manage the non-performing loans (NPL) from
Krungthai Bank Public Company Limited (KTB) with
the outstanding per book (OPB) amount of 15,835
million (USD). The company’s registered fund is 0.76
million (USD) and its sole shareholder is the Financial
Institution Development Fund (FIDF).

In 2001, SAM was required to transfer
its NPL with the OPB amount of 9,423 million
(USD) over to Thai Asset Management Corporation

(TAMQ), as stipulated by the Emergency Decree

on Asset Management Company A.D. 2001
(Emergency, TAMQ).
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Then, on May 7, 2004, FIDF made
a resolution requiring SAM to take over the
Petchaburi Asset Management Co., Ltd. (PAMC).
PAMC had to sell all its restructured debts to
Siam City Bank (SCIB) and transfer its remaining
assets, debts, and commitments to SAM. From
2006 onward, SAM has been continuously acquiring
NPL and non-performing assets (NPA) from other
financial institutes. SAM also auctioned for NPL
and NPA from TAMC in 2012 when TAMC was
closed down.

SAM opened its first provincial office
in Chiang Mai in 2007. As of 2012, it has
opened 4 provincial offices in Chiang Mai,
Khon Kaen, Surat Thani, and Phitsanulok
provinces, to offer services to customers in
every region of the country.

In 2017, the Bank of Thailand (BOT)
initiated a scheme called Consumer Debt
Relief Program (CDRP) to relieve the household

debt problems especially non-collateral

Sukhumvit Asset Management 5
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debtors owed to both local and international

banks. By joining forces with Thai Bankers’ Association,
and Association of International Banks, BOT has set
up the Debt Clinic, a center to resolve unsecured
loans of various local and foreign commercial
banks. The aim of Debt Clinic is to help individual
non-collateral debtors to repay their debts owed
to several creditors through SAM who acts as
an intermediary, as well as educator of financial
literacy and debt management, to help debtors
adjust savings and spending behavior.

Participating banks in the programme are
Bangkok Bank, Bank of Ayudhaya, Kasikornbank,
Kiatnakin Bank, Citibank’s (Bangkok branch), CIMB
Thai Bank, TMB Bank, Tisco Bank, Thai Credit Retail
Bank, Siam Commercial Bank, Thanachart Bank,
United Overseas Bank (Thai), Land and Houses Bank,
Bank of China (Thai) and ICBC Bank (Thai).
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Good Corporate Governance (CG)
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Ethics : Ygnientinaulvidasesssy
lunsvhau

Risk Management and

Internal Control :
UImsanuiesuay
nseuAuAgluifusyansam

Budget Procedure Act A.D. 1959, SAM abides by
the Good Corporate Governance Principles and
Guidelines for State Enterprises 2009, issued by
the State Enterprise Policy Office (SEPO), Ministry

of Finance. The main principles are as follows:

Accountability :

Accountability towards performance

Responsibility : Responsibility for duties

with sufficient capabilities and efficiency

Equitable Treatment : Equal and honest

treatment of all stakeholders

Transparency : Transparency in operations

that can be examined

Value Creation : Creation of added value
to short-term and long-term operations

to increase competitiveness

Ethics : Promotion of governance and

business ethics development

Risk Manangement and Internal Control :
Having effective risk management and
internal control in all aspects within the

company

Sukhumvit Asset Management 7
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Organizational Culture (POWCCR)
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n1ARDleluusen

v

wanseanisaunagilalunis
Wudiunisvesusdn doans
wagnaniuisnieiaundia
9gLAUD nIgnindinisna
d1fyvesussniddedenuuay
UsEnAyi

Express pride in being part of
the company. Communicate
and address the company with
a positive attitude. Realize the
company’s important mission

to the society and the country.

8 COMPANY PROFILE

Uniwy Wale

nuin a§assA

A 4

Walandie Suils wazeousu
audaiufiuanae lindaeu
fiiamie ndndn NaNA uag
LEnIBeN0E19@s19EsTA Asely
AT

Be open, listen, and accept
different opinions. Welcome
challenges. Be bold to think,
speak, and express creatively

and in a straightforward manner.

A 4

v nsziedefulunisyiviud
AusURATeU Tmusiuieniou
mtm?hamﬁaﬁﬁ'uimlaiﬁaﬂ%fm%
MIBNUBAZIAAIRUAIUEATY
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Be dedicated and enthusiastic to
one’s responsibility. Cooperate
and volunteer to help others
without bidding. Plan and
prioritize work. Have initiative
and the eagerness to learn and

develop oneself and the work.
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Adapt to change with the belief
that change brings about better
opportunities. Do not cling to
the traditional working scope
or practices. Be open to learn

new things.

C

1419 ¥ouinado

Tdlalumnuidnvesidunasdany
AEUEN UARIBBNAIAINLNTOUT
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Be mindful of the feelings of
others and the society at large.
Be ready to offer help to others.
Be willing to share knowledge,
experience, and cooperation
to overcome problems and
obstacles with the interest

of the organization at heart.

R
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maqé"ﬁu gngosiaviiuduy
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Recognize the success of others.
Compliment and emulate. Show
gratitude to those who have

offered assistance or support.

Sukhumvit Asset Management 9
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— 2
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.ooooooo. U2543/2000 oooooooooooo. U2544/2001

2543 uad. Jnauvuiosulou NPL 970
surn1snsilng 910A (UKBU) n1s:hl
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2000 SAM was established to take
over NPL from KTB with OPB of
15,835 million (USD).

CLINIC *SAM

2560 1UnRMNTUNTS “IAsunasiATy
Uryrnniidouunnanliinanus:=Au”
néo “AatNIAKT”

2017 SAM implemented the
BOT-initiated scheme called
Consumer Debt Relief Program
(CDRP) or “Debt Clinic”

-02560/2017 ..........

)
—
.4

2544 udd. Tou NPL n1s:HUnU0YTE
309,089 a1uuan TRKINUSSBNUSHIS
aunswelne (uan.)

2001 SAM transferred its NPL over to
TAMC with OPB of 9,423 million (USD).

PHITSANULOK

2555 1UARMINISAVAIKIAZN IR
wurylan na=Sulou NPL 11a: NPA Au
91N van. 1o uan. Unsoaulul 2554
2012 SAM opened its fourth
provincial office in Phitsanulok
and auctioned for NPL and NPA
from TAMC when TAMC was
closed down in 2011.

U2555/2012 @ cccccoccccccnccn
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suwmsns,\ﬂnu na:= uaw. 1JuIuouNvau NPL and NPA from other financial

275,944 a1uun institutes.

2004 SAM took over PAMC and
received its NPL, causing the total
amount of NPL from KTB and PAMC
to be 8,413 million (USD).

- -
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eeeeeee. U2552/2009 @----- U2551/2008 @ - - -
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2009 SAM opened its third 2008 SAM opened its
provincial office in Surat second provincial office in
Thani. Khon Kaen.

— L it g a =i
oy B BE BN WE e iR Bl e a s o T S, S — o, s e

CHIANG MAI A

U 2550/ 2007 ¢

2550 1UARMNISAV KIS
AdIrdAIGeTAL

2007 SAM opened its
first provincial office in
Chiang Mai.

Sukhumvit Asset Management
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Organizational Structure and Committees
Roles and responsibilities of the board of directors and other
committees in brief

Board of Directors -

The Board of Directors stipulates

Audit Committee Executive Credit Committee

corporate objectives, business

policies, and oversees management

The Audit Committee examines internal performance to be in compliant The Executive Credit Committee

operating processes, financial reports,
internal audit and operations to be

with relevant laws and regulations. determines debt restructuring

resolutions, approves NPA sales,
in accordance with relevant laws and

leases and asset purchases within the

corporate ethics. authorized approval limit set by SAM BOD.

Risk Management

Credit Committee
Committee

The Credit Committee determines debt

The Risk Management Committee restructuring resolutions, approves NPA

determines risk management policies, sales, leases and asset purchases within
strategies and oversees risk control the authorized approval limit lower than
the executive credit committee set by

SAM BOD.

implementation accordingly.

Employee Relations

Committee

The Employee Relations Committee

Office of the

improves employee relations, harmony President

and monitors working rules and

President

regulations.

Risk Management
and Compliance

Internal Audit

Human Resource

Business Business
Management Line

Operations Corporate

Support Line Line Strategy Line

The roles and responsibilities
of the Business Management
Line consist of managing non-
performing assets; loans
restructuring and property
sales and promotions as well
as providing debt restructuring
services to financial institutions.

The roles and responsibilities
of the Business Support Line
consist of litigation, legal
execution in auction sales and
purchases, asset and procedural
inspection regarding NPL, NPA
operations, transfer of asset
ownership, asset appraisals and
collateral control system.

The roles and responsibilities
of the Operations Line consist
of controlling, planning and
improving of information
technology and network, asset
procurement, administration
of office facilities and services,
accounting and financial
operations, budget control,
corporate legal advisory and
proceedings.

The roles and responsibilities
of the Corporate Strategy Line
consist of strategies planning,
new business expanding,
managerial reports, corporate
affairs, public relations and
corporate social responsibility.

Sukhumvit Asset Management 13
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Company’s Operation Principles
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1. Management of distressed assets or
non-performing loans (NPL)

SAM’s first step in managing distressed
assets or non-performing loans (NPL) is to negotiate
with the debtors to restructure the debts, with
recard to the debtors’ ability to pay off loans.
This includes consultation to reach an appropriate
final method in order to allow potential debtors
to continue their business. SAM exercises only
as much legal action to not cause any detriment
to the organization or the state at large. As for
debtors in the regions, SAM has established four
offices which are Chiang Mai, Khon Kaen, Surat

Thani, and Phitsanulok to offer service throughout

the country.
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2. Management of non-performing assets (NPA)

SAM’s policy in managing non-performing
assets is to reutilize the assets to stimulate the
economic system and increase the value of the
assets. This will in turn create employment for the
people, bringing about the country’s economic
strength. Therefore, SAM continuously resells its
NPAs, as well as acts as a center of information
about potential real estate in various locations for
investors. Interested persons can find the details
on SAM website: www.sam.or.th and SAM Smile
App Application Including the channel via the Line
by ID Line “@Samline”.

SAM resells its NPAs in two ways :
2.1 Auction by bidding

SAM will determine the minimum selling
price of an asset before announcing the details
of all the assets waiting to be sold on the
website (www.sam.or.th) as well as publicising
information in various media. Interested persons
can study the details of the assets within the
specified period. All interested persons are required
to register to be able to partake in the bidding.
SAM will take bidding offers and organise the
opening of all offers to the auction and complete
the auction within the same day. The person
who offered the highest price that is not lower
than the minimum price set by SAM will win

the auction.

Sukhumvit Asset Management
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2.2 Direct buying offer

With assets for which no one made an
offer within the terms and period specified in no.
1 mentioned before, SAM will announce the direct
sale of such assets on its website. SAM will sell the
assets to the first person who offers to buy the assets
directly in a price no less than the minimum price
set by SAM.

3. Creating a Business Opportunity

In 2013, SAM has joined International
Public AMC Forum (IPAF), established in 2012, for
the purpose of seeking business opportunities
and international cooperation. The objectives also
include the exchange of knowledge and training
among national asset management companies
in other countries to prevent and prepare for
economic problems in Asia. Nowadays, IPAF
members consist of government asset

management companies and other agencies as

follows:
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General Members (9) / aungnnold 9 s1e

1.

Korea Asset Management Corporation
(KAMCO)

Republic of Korea (ROK)
Useneanssauspin1vd

1* Chair
Usysuasien 1

. Sukhumvit Asset Management Co., Ltd. (SAM)

Thailand (Uszwnedlne)

2" Chair Uszsudden 2

3. China Huarong Asset Management Co., Ltd. People’s Republic of China (PRC) 3" Chair
(CHAMC) UssimAasnsussussr Uiy Usesuaden 3
4. Vietnam’s Debt and Asset Trading Corporation Vietnam 4" Chair

(VDATQ)
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. China Cinda Asset Management Co., Ltd. (CINDA)

. China Great Wall Asset Management

Corporation (GWAMCC)

. China Orient Asset Management Corporation

(COAMQ)

. Zhejiang Province Zheshang Asset Management

Corporation (ZSAMC)

People’s Republic of China (PRC)
Usemeans1sasguseensuiu

. Vietnam Asset Management Company (VAMC)

Vietnam
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1.

Deposit Protection Agency

Thailand (Usginelne)

2. Fund of Problem Loans

Kazakhstan
(UssinAans1sausgandnaniu)

3. Korea Deposit Insurance Corporation

Republic of Korea (ROK)
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4. Perbadanan Insurans Deposit Malaysia

Malaysia
(Useinmaniiussguniade)

Secretariat / 1av18N1S

Asian Development Bank (ADB)
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As the 2™ Chair, SAM hosted the 2™ IPAF
Summit & Conference - “Preparing for the New
Economic Horizon: More financially integrated Asia
and Healthier developing economies” in Bangkok,
Thailand, between September 25 - 27, 2014.
Furthermore, SAM hosted the 3™ Training Seminar
“How to run the Asset Management Modality -
Practices and Application” in Thailand between
April 22 - 24, 2015. The attendants to both events
include delegates from government and private
asset management companies from 10 countries,
including Thailand and overseas, as well as
representatives from related government agencies.
Moreover, SAM has continuously joined in all

activities and seminars arranged by IPAF every year.

4. Corporate Social Responsibility : CSR

Theaim of SAM’s operationsisto put debtors
back into the economic system and strengthen
financial institutes. At the same time, SAM has
been emphasizing CSR operations with the aim
to be an organization that can conduct business
alongside caring for society. This is the rationale
of the CSR activities organized by SAM every year
under the concept “SAM for ALL: good thoughts
and good deeds without boundaries”, SAM
has been continuously giving opportunities and
knowledge to support those who are less
privileged to enhance their quality of life and
better careers to be free from financial problems

through many projects and activities as follows:
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1. Art for children project is an art camp
for 7 - 12 year-old children. In joining the camp,
the children can hone their artistic skills with
nationally renowned art teachers. SAM also offers
scholarships for the children and submit their

artwork to a national art contest for further progress.

2. Career creation project is part of the
“Phradabos Sanjorn” project. SAM has received
permission to participate in The “Phradabos
Sanjorn” project which is organized by Phradabos
Foundation, established under the royal initiation
of His Majesty King Bhumibol Adulyadej.
The common aim is to promote career training
to the local people and giving scholarships to

students in communities around the country for

their well being and future careers.
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3. Security Housing Project (Baan Mankong)
SAM, in collaboration with the Community
Organisations Development Institute (Public
Organisation) or CODI, a government agency under
the Ministry of Social Development and Human
Security, has joined hands in providing plots of
land which are appropriate in size, location and
prices to be used for the construction of Baan
Mankong project. This can help people in the
communities who are affected by residential
relocation plans to be able to possess their own

permanent homes.
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www.debtclinicbysam.com

www.AaUNINKU.com
Call Center 02-6102266

4. Debt Clinic Project ; Knowledge Sharing
To Society As part of the campaign to promote
debt relief program, SAM provides training
seminars and knowledge sharing to debtors of
the Debt Clinic program and interested persons
in government or private organisations. In order
to boost financial disciplines and saving behavior
for the public awareness, SAM training team
has arranged seminars on personal financial
management and debt restructuring to help

solving their debt problems.
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Non-Performing Loans and Non-Performing

Assets Management Performance
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1. Management of non-performing loans

1.1 Non-performing loans transferred to TAMC

In 2000, SAM was established according
to the cabinet’s resolution. The Company had
NPL that was transferred from Krungthai Bank (KTB)
in the amount of 15,835 million (USD) for which
SAM issued promissory notes aval by FIDF. Also,
SAM had to cover the allowance for doubtful
accounts according to the value determined by the
government, causing SAM to suffer a loss of over
6,982 million (USD) at the end of 2000. Then, in
2001, SAM had to transfer its NPL over to TAMC as
stipulated by the AMC Act in the amount of 9,423
million (USD). TAMC issued promissory notes to
SAM for 26% of the OPB of the transferred debts.
When TAMC closed down in 2011, the profits and
loss of the operation have been settled, with
some of the amount rationed back to the transfer-
ring financial institutes. With the rationed profits
and interest principal from the promissory notes
combined, SAM received the total returns from
TAMC’s management in the amount of 34% of the
OPB of the transferred NPL.
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1.2 Non-performing loans managed by SAM
(Transferred from KTB and PAMC)
Following the transference of NPL to TAMC

in 2001, SAM has been continuously restructuring
the assets. In 2004, SAM received NPL from PAMC,
causing the total amount of NPL from Krungthai
Bank and PAMC to be 8,413 million (USD) as of
May 7, 2004. SAM has been able to manage its
NPL by restructuring the transferred assets in the
Recovery Rate* of 63.2% on December 31, 2017.

Note : Recovery Rate* refers to the pay back rate to be
collected from complete debt repayment, partial debt repayment,

and debt repayment through transferred assets.

1.3 Non-performing loans bought from financial
institutions.

SAM buys NPL from many financial
institutions such as Bank of Ayudhaya Public
Company Limited (BAY), CIMB THAI Bank (CIMB),
Export-import Bank of Thailand (EXIM), Kasikornbank
Public Company Limited (KBANK), Land and
Houses Bank Public Company Limited (LHBANK),
Siam Commercial Bank Public Company Limited
(SCB), Standard Chartered Bank (Thai) Public
Company Limited (SCBT), Small and Medium
Enterprise Development Bank of Thailand
(SME Bank), Thanachart Bank Public Company
Limited (TBANK), TMB Bank Public Company
Limited (TMB), etc.
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Currently, the collective OPBis 1,878 million (USD).
SAM has dealt with debtors through restructuring of
debts and legal actions, causing the Recovery
Rate for SAM to be 65%.

Overall, SAM’s operations have helped a
large number of debtors to continue their business,
free from debts and ready for a fresh start. From
2000 to present, SAM has handled 69,847 debtors
in total and has negotiated for a restructuring
of debt and closed 50,547 debtor accounts,
according to the December 31, 2017 operation
performance. The number amounts to 72% of
all debtors, composed of individual debtors, SME
debtors, and large corporates.

As of December 31, 2017, SAM has 19,300
NPL debtors, accounting for 10,644 million (USD)
of OPB, as well as 3,914 plots of properties (NPA)
with the estimated appraisal value of 687 million
(USD).
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Restructuring Performance
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Remaining NPL accounts
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 Sudl 31 Sunew 2560
As of December 31, 2017
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2. Management of non-performing assets (NPA)

SAM’s NPAs are from various sources such
as debt to asset swap from debt restructuring,
assets auction through Legal Execution
Department, and buying from financial institutes.
Over the past 18 years, the collective amount
is 11,173 plots of NPA, at the total value of
1,854 million (USD). SAM has also been selling
its NPA continuously. The assets sold include
housing and commercial real estate that have
been developed by investors, thus increasing
the value in the economic system, such as
housing estates, condominiums and industrial
factories. In previous years, as of December 31,
2017, SAM has sold accumulative 7,259 plots of
NPA at the total price of 1,116 million (USD).

g AUH @scmllne
@ Add Friends

(=]t [m]
2 Aur AlAboutNPA

a2l facebook
5

[&

SAM NPA Channel

SAM Application

»SAM App

\_ J Download

Available
D App Store



JuNISUNa:wanNIsAdUINU

fu 5Uf 31 SUSTAU 2560 (FUUN)
Financial Status and Performance

As of December 31, 2017 (million USD)

Auning 36,592 33,711 35,058
Assets 1,116 1,028 1,069
wiiau 255,314 246,049 239,758
Debts 7,784 7,501 7,310
drureuinung (218,722) (212,338) (204,700)
Capital (6,668) (6,474) (6,241)
s1ela 7,988 6,857 9,604
Proceeds 244 209 293
lsgns 11,525 6,383 7,594
Net profits 351 195 232

el s () azeu (218,703) (212,320) (204,726)

=% Accumulated profits (loss) (6,668) (6,473) (6,242)
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On December 31, 2017, SAM’s assets total
1,069 million (USD), a decrease from 2000, the
year of establishment, by 5,122 million (USD)
or 82.74%. This is due to the fact that SAM
transferred its NPL to TAMC in 2001, according
to the Emergency Decree on Asset Management
Company A.D. 2001, and SAM has managed its NPL
and NPA by transforming NPL to cash to return
to FIDF. With regard to debts, SAM’s debts total
13,184 million (USD) in 2000 due to the issuance

of promissory notes to FIDF or the shareholders
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to buy NPL from KTB. At present, the remaining
debts amount to 7,310 million (USD) and SAM’s
deficit capital has reduced to 6,241 million. (USD)
During the early stages of the Company’s
establishment, SAM had accumulated a loss of
9,714 million (USD), owing to the allowance for
doubtful NPL from KTB, as stipulated by the
cabinet’s resolution, and a merging with PAMC
as per FIDF’s resolution. However, SAM has been
continuously making profits from its operation from
2008 onward, resulting in the accumulated loss
decreasing respectively. On December 31, 2017,
the accumulated loss of the Company amounts
to 6,242 million (USD). Moreover, in the first half of
2017, SAM has the net profits of 232 million (USD).
As for cash management, since 2000,
SAM has had the accumulated cash from asset
management in the amount of 7,089 million
(USD). This includes cash received from
restructured debts in the amount of 5,849
million (USD) and cash received from the sales
of NPA in the amount of 1,240 million (USD). The
cash received combined with cash management
has brought about other revenues such as interests,
investment, and fees, enabling SAM to pay back
FIDF for the amount of 7,598 million (USD).
Remark : The calculation of exchange rate of Thai : USD
used herein is 32.80 baht : US Dollar with reference to
the BOT’s exchange rate as of December 29, 2017 which

was the last working day of the year.



usBn usHIsaUNSwaaYUIN 1N

Sukhumvit Asset Management Co., Ltd.




USUn USHISAUNSWEFYUIN N0

Sukhumvit Asset Management Co., Ltd.

USEW U3msaunindgyuin 9in (ved.)
drtinailvig) : 123 91AN5EUMNIBTA 1B T 27-30 UWINTIATIAR UVITDUNE LWAININT NFINN 10900
Insfw9 : 0-2686-1800, 0-2620-8999, 0-2610-2222 n5a1s : 0-2617-8230-3, 0-2617-8235, 0-2617-8244-6

avdieslung d1v1vaUwnY a1v1g91ug 3511l avieaglan

109/4 a.Feslwi-dun 381/46 - 47 0.4A5n M 213/17 2. 4N 5/16-17 . dswinitl

9. 49iien 0.1dl0 . ludlos o.1iles pauzrie udles 9.U1uAaBe 0.1ilea
.43l 50300 2.98uunY 40000 2.431ug 3511 84000 a.fiwaylan 65000
Tnséiwei : 053-217-318 Tnséiwsi : 043-271-506-9 Tnséiwsi : 077-910-180-3 Tnséiwei : 055-259-042-3

Sukhumvit Asset Management Co., Ltd. (SAM)
Main Office : 123 Suntowers Building A, Floor 27-30, Vibhavadee-Rangsit Road, Chomphon, Chatuchak, Bangkok 10900
Tel : 0-2686-1800, 0-2620-8999, 0-2610-2222 Fax : 0-2617-8230-3, 0-2617-8235, 0-2617-8244-6

Chiang Mai branch Khon Kaen branch Surat Thani branch Phitsanulok branch

109/4 Chiang Mai - Lampang Road, 381/46-47 Mittraphap Road, 213/17 Chonkasem Road, 5/16-17 Singhawat Road,
Chang Phueak, Mueang Chiang Mai, Nai Mueang, Mueang Khon Kaen, Makham Tia, Mueang Surat Thani, Banklong, Mueang Phitsanulok,
Chiang Mai 50300 Khon Kaen 40000 Surat Thani 84000 Phitsanulok 65000

Tel: 053-217-318 Tel : 043-271-506-9 Tel: 077-910-180-3 Tel : 055-259-042-3

www.sam.or.th



